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E.O. 11652: N/A 
TAGS: EFIN, IN 

SUBJECT: SALE OF FOREIGN SECURITIES IN U.S. 

REF: BOMBAY 01710 

1 . INFORMATION REQUESTED REFTEL AIRPOUCHED TO AMCONSUL 
BOMBAY. 

2. INVESTMENT COMPANIES NOT ORGANIZED IN THE U.S. MAY SELL 
SECURITIES ONLY WITH SPECIAL PERMISSION OF THE SECURITIES 
AND EXCHANGE COMMISSION (SEC). THIS MAY BE GRANTED IF THE 
SEC FINDS THAT BY REASON OF SPECIAL CIRCUMSTANCES OR ARRANG- 
MENTS IT IS BOTH LEGALLY AND PRACTICALLY FEASIBLE TO ENFORCE 
THE PROVISIONS OF THE INVESTMENT COMPANY ACT OF 1940 AGAINST 
THE COMPANY AND THAT IT IS OTHERWISE CONSISTENT WITH THE 
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PUBLIC INTEREST AND THE PROTECTION OF INVESTORS. THERE ARE 
WI TH SEC: TWO CANADIAN OPEN-END COMPANIES, AND ONE 
BRITISH AND ONE SOUTH AFRICAN CLOSED-END COMPANY. 

3. THE SEC ADVISES THAT FOREIGN INVESTMENT COMPANIES FIND 
IT DIFFICULT TO COMPLY WITH THE PROVISIONS OF THE ACT. 

NEVERTHELESS, SHOULD THE UNIT TRUST OF INDIA WISH TO PROCEED 
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AFTER REVIEWING THE MATERIAL AIRPOUCHED, THE SEC SUGGESTS 
THAT IT CONTACT ARTHUR BROWN, ACTING SPECIAL COUNSEL, 

DIVISION OF INVESTMENT MANAGEMENT, SECURITIES AND EXCHANGE 
COMMISSION, 500 NORTH CAPITAL STREET, WASHINGTON, D.C. 

20549, TELEPHONE (202) 755-0225, WHO WILL ASSIST THEM. 

VANCE 
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